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we have aimed at compiling tables which will show summary figures for as many nations of 


SEE ayscaditn -ed'-Neve -omlemoures: 66°. combine 


brevity with comprehensiveness. The greater number 


figures ave taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 
is, We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion, 


and to leave the figures to be interpreted 


by our readers cach in his own way. 


* “ League of Nations Monthly Bulletin of Statistics,” 1s. 6d. 





THE STATE OF TRADE AT HOME AND ABROAD. 


Wde'returns (as pointed out in a recent issue of the 
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prices, the further increase in the unemployment figures, 
fact that the better January production figures in the 


e from current reports from the industrial areas, 
» is little doubt that the New Year has started badly. 
uch weight need not be given to the January foreign 


pmist, January, 1929, was an unusually good 
ih), but the steady downward trend of commodity 





industries are not being balanced by the receipt 
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difficult to resist the belief that past losses and present 
uncertainties have slowed down the rate at which money 
is circulating, and in short that people are showing a 
general reluctance to buy commodities or to invest 
capital. 

In England there is to-day a special cause of uncer- 
tainty, and that is the position of the national finances, 
and Government policy with regard to the Budget, the 
coal industry, and unemployment. The political situa- 

tion is admittedly intri- 





jence in industrial 


eate, and this has a 


ita ieee ‘4 tnaes HOME TRADE STATISTICS—JANUARY, 1930. peculiar bearing upon the 
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The Budget, however, is 

to-day the main cause of 

oe as 5 the industrial uncertainty. 
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: Staple commodities, and so should have had such 


ee ey: while in some countries such as Italy 
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upon the present basis of 








evs are now making 

‘Mect felt upon trade and industry. 

Was unfortunate that the collapse of what after all 
unsound speculative movement should have come 


idicial .effect upon production and employment. 
however, be admitted that the stock market 
* “was a most important contributory factor. 


le United States it is not over plentiful, elsewhere 
art available for financing, on short terms, 
= ‘sound ae a although there has been 
s ‘deflation at all, in the ordinary sense of the 
denoting the supply of currency and credit, 
»y Prices have failen heavily, and to judge from 
numbers are still falling. It is, therefore, 





taxation. 

The question how far, if at all, heavy direct taxation 
should exercise a retarding influence upon trade is at 
the present juncture immaterial. The important fact 
to-day is that rightly or wrongly the industrial world is 
giving way to its Budget apprehensions, and is therefore 
holding back until the Budget is disclosed. So soon as 
the worst is known, it nay be found that the new burden 
is a tolerable one if suitable readjustments are made in 
order to bear it, but meanwhile it seems that no progress 
can be expected until budget-day, now nearly seven 
weeks ahead. Even then much will depend upon the 
general course of world trade. 

As already mentioned, the world situation has lately 
deteriorated. In the British Empire the further fall in 
wheat prices is causing difficulty in Canada, where un- 
employment is severe. Australia and South Africa have 
similar problems to face in the case of wool, while the 
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restricted purchasing power of the British market is | 


making its effect felt on New Zealand growers of wheat, 
wool and dairy produce. 

In foreign countries American business conditions are 
variable, but there is definite evidence of a wide, if 
moderate, recession. The most hopeful sign is the fact 
that the steel industry has improved its position since 
the end of last year. The motor industry has also 
gained a little ground, but is still working at far below 
capacity. The textile industries are very depressed. 

On the Continent, the German situation is far from 
satisfactory, and the textile trades are still weak in most 
countries. As regards South America, prospects of a good 
maize crop have slightly improved the general tone in 
the Argentine, but Brazilian conditions are still de- 
pressed. In the Far East, Japan is sharing in the general 


depression in the textile trades, and the Chinese outlook 
is most uncertain. 


HOME INDUSTRIES. 


Coal.—Export trade, which began the year well, has since 
experienced a marked setback. Remembering their experience 
during the cold weather a year ago, Continental importers had 
built up heavy stocks, and this fact, in conjunction with this 
year’s milder weather, has, at the moment, stifled Continental 
demand. The house-coal trade was inactive early in the month, 
but has since revived slightly with the colder weather. Home 
demand for industrial coal is irregular and restricted. 


Tron and Steel.—Although the January output figures were 
relatively good, the industry is badly in need of fresh orders. 
The present outlook is most uncertain. The most favourable 
developments are the recent downward trend of coke prices and 
the increase from 2s. to 4s. per ton lately made by the 
European Steel Cartel in prices of certain descriptions. Still, 
even allowing for these factors, there is little doubt that new 
business is, at the moment, at a low ebb. 


Engineering.—Here again a definite setback must be re- 
corded since the opening of the New Year. There has possibly 
been some slight improvement in the agricultural machinery 
section, and British locomotive builders are maintaining their 
pre-eminence in the world’s markets. The marine engineering 
branch has so far remained fairly well employed, but the de- 
plorable position of the shipping industry renders the future 
more than doubtful. Elsewhere, the position is unfavourable, 
and, in general, there is little disposition to look for any 
material progress during the course of the current year. 


Electrical Industry.—The following index of production in 
the electrical industry is copyright by the Economic and 
Statistical Department of the British Electrical and Allied 
Manufacturers’ Associations. An explanation of the manner 


in which it has been computed was given on page 888 of the 
Economist of November 28, 1925 :— 


Inpex of Activrry in the E.zcrricrry Inpvustry. 


(1920 = 100.) 

1927 Home, Ex . Total. 1928. Home. Export. Total. 
January............ 9 152 109 August. ......... 7 86 78 
February ......... 92 159 108 September .. 81 102 88 

TS ceststdbubows 89 163 107 October ........ 107 91 
pS eee 90 181 112 November...... 85 105 93 
Dt iiipiberntsiaiin 88 200 116 December ... 93 103 
OS eee 94 234 128 1929. 
SET sanekapediiions 93 231 126 January ........ 92 122 99 
ppinentinbie 90 236 126 February ...... 92 126 101 
September.. 87 230 122 March .......... 88 126 97 
scimaihihic tls 81 208 112 Sssaheescence 86 145 100 
November ........ 80 192 107 TE ahteevenatens 84 143 
December ......... 69 160 92 | eee 8&4 149 101 
1 SSSR 151 106 
January ........... 68 148 88 A ea 88 140 102 
February ......... 68 143 87 September .. 81 150 
I inaeitiicibninienie 1 141 89 oO ‘eee 7 191 106 
ey condones 70 122 84 November...... 71 216 109 
| EE eae 68 108 79 ber...... 228 102 
BUD ccoccdcegsonies 68 105 78 1930. 
DEE enssvciasqnesiie 71 80 74 January......... 68 220 107 





There has been some slight recovery in home business, but 
apart from National Scheme contracts the heavy side of the 
industry still finds home demand below normal. Export busi- 
ness is active, notably in respect of work for Europe and 
South America, but there is a falling off in new orders. 


Motor Industry.—In the private car section there is a slight 
improvement from the very low levels previously touched in 
the home market, but exports have dropped considerably as 
compared with last year. Commercial goods and passenger 
vehicle manufacturers are more favourably situated, and main- 
tain a fair demand at home and overseas. Motor cycle and 
cycle manufacturers continue to be busy, with a steady increase 
in exports. 

Cotton.—There are now indications of rather more stability 
in cotton prices after their recent heavy fall. No particular 
decrease in United States acreage is anticipated next season. 
Sales during the past fortnight improved slightly. A fair busi- 
ness has been done in light enthies descriptions for India, 
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and, following the New Year holida there ; 
ment in prices and larger p Nem at the Sh 8 improve. 
The Continent, Egypt and the Near East are diss,; a 
but steady buying has taken place for certain icles catia 
and finishing styles have been sold for South America —y : 
home trade has improved. The spinning branch of the ind : 
try remains depressed, and there is some talk of curtail c 
production in the American branch. oe 


Wool.—The decision of the Australian produce 
wool sales over until August caused a 5 a neg > — the 
prices during the course of the recent London sales: but : 
so, the industry has still to recover its confidence in cure “n 
values, and so there has been little revival. - 


Linen.—Russian flaxes of all descriptions are firm] 
but values of Irish material are somewhat easier faa 
grade qualities. Yarn business is restricted to immediate 
needs, with prices barely steady. New 


cloth orders h 
been arranged to the extent usually done at this en e - 


year. American buyers are in evidence, but, general] . 
ing, have only purchased smallish parcels. _— 


Rayon.—The market has remained dull owing to the uncer. 
tain position regarding the duties. Prices have been very poor 
The trade in woven goods has been similarly affected, though 
there has been some improvement in business with the 
Dominions. The hosiery trade is quiet. 


Boots and Shoes.—Despite the recent fall in hide prices, 
there are signs that an improvement in the boot and shoe ip. 
dustry is at last beginning. The revival is so far confined to 
the men’s section, but it is hoped that the spring trade will 
prove fairly satisfactory. 


Pottery.—At the moment business is slow, but some hopes are 
placed on results of the British Industries Fair, where 
numerous inquiries have been received. 


Chemical Industry.—A month ago business was feeling the 
effects of the holidays and subsequent stocktaking, but since 
then heavy chemicals have regained their normal activity, and 


in this branch of the industry January exports exceeded those 
of the same period in 1929. 


Building Trade.—Bad weather conditions and the normal 
seasonal decline were responsible for a further setback in em- 
ployment during January. The brick industry shared in this 
adverse movement, with the exception of Peterborough, where 
employment continued good. 


Agriculture.—On heavy soils and low-lying land field work 
was restricted during January, but given dry weather, cultiva- 
tion should not be unduly in arrears. Owing to the absence 
of severe frosts, autumn-sown corn made good growth. Very 
little disease was apparent amongst potatoes. Breeding ewes 
as a rule maintained their condition, and cattle and sheep were 
in fair condition, with milk yields as a rule maintained. 


Shipping.—Cargo shipping remains in the depths of the most 
acute depression since 1922. The continued slow movement of 
grain has gravely disorganised chartering; freights in all 
directions have fallen to fresh low levels, and despite the lay- 
ing up of much tonnage, there are no signs of recovery. 


Retail Trade.—In the West End of London the January sles 
were on the whole successful, but the month proved more 
favourable for medium and lower-class businesses than for the 
highest class. A leading store reports that an inevitable slight 
lull was noticeable at the beginning of February, and oe 
far the new season has hardly got into its normal stride. 
adds, however, that the cold spell experienced in the _— 
the month should prove beneficial to many aperners - 
experience of the London suburbs has been less favourable, @ 
provincial reports are of a variable character. 


BRITISH EMPIRE. 


In Canada the recent course of wheat pan Oe we 
most disappointing to the wheat pool and Y: a e ‘ 
interests, and unemployment has grown worse rowed w 
current year. Industrial conditions are uneven. 5 tom 
ben a curtailment of production in the oubemnent® | - a 
implement industries, and this has adversely affect 
and steel trades. 


els 
The Australian wheat yield amounts to 13,000,00) aria 
A joint conference of the Australian Worlgreren to ex 
and National Council of Woolselling Brokers = sernt 
tend sales from June 13 to middle of August neh period 
to be spread as equally as possible over intervenns ee 
and brokers to arrange with clients to ensure 
will not fall below late levels. - terest 
The New Zealand meat, wool and dairy ar in Great 
are feeling the effects of the economic peryg primary 
Britain. The summer has been comparatively wet, 
production should not be seriously affected. 
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In India seasonable weather has been reported from most 

of the country. Even the Punjab, which has been 
rather unfortunate ip this respect for some time past, ex- 
rienced an improvement in weather. Recent rains in that 
rovince seem to have improved the prospects of unirrigated 
crops, Which are now described as ‘“‘average’’ instead of 
«helow average,’ as before. Outturn of crops from other 
parts is generally expected to be fair to good. 

In South Africa a special Government Committee has been 
st up to consider the situation of the wool industry. Fruit 
exports for the 1930 season shows a substantial advance over 
the preceding season. Hide prices have declined, and the 
depression in the maize market continues. 


UNITED STATES OF AMERICA. 


Recent reports are not too reassuring. The textile in- 
dustries are depressed, and the declines in car loadings, 
building permits, iron and steel production and retail 
business shown since a year ago by the following table indi- 
cate that there has been a definite recession. Against this 
must be set the fact that during the past few weeks the steel 
industry has recovered to the point where it is now working 
at 75 per cent. of capacity, and there has also been a slight 
improvement in the automobile industry. This last, how- 
ever, is still below capacity. 


The following indices of American economic conditions have 
been forwarded to us by Moody’s Investors’ Service, of New 
York and London :— 


AMERICAN TRADE STATISTICS—JANUARY, 1930. 


Compared with 
Dec. Jan. Jan., ’29. 
EMPLOY MENTt-(June, 1914=100) 109-1 a a 
PRODUCTION— 
Bituminous coal (Thous. tons) ..... 46,200 49,000* + 5,620 
Pig-iron ( ” ” ) eevee 2,837 2,827 =e 542 
Steel x vo) eee. 2,896 3,786 — 233 
Unfilled orders, U.S. 
Steel Corporation (Thous. tons)... 4,417 4,469 + 492 
Building permits (Thous. $).......... 123,499 109,407* — 100,458 
FOREIGN TRADE— 
Imports (Thous. $) ..........ceseeseees 311,000* 312,000* — 56,636 
DEE de adil enensenerccoccsacces 434,000* 417,000* — 63,317 
TRANSPORT— 
Freight car loadings (Thous. cars) 3,341 3,549 — 298 
SECURITIES— 


20 industrial stocks—Highest 


quotations}... 263-46 263-28 — 36-72 
Lowest quotations}... 230-89 244-20 — 13-13 
Thous. shares sold during month 
_, . (New York)... 83,862 62,306 — 30,531 
New securities issued (Thous. $) ... 509,614 881,292 — 105,090 
BANK CLEARINGS— 
New York (Million $)..........ss000 33,100 32,031 — 7,187 
Other cities ( ,,—4,)aeesseeeeeeeeees 19,479 18,756 — 2,306 
RETAIL BUSINESS— 
Total sales, mail order houses 
via (Thous. $) 90,019 45,151 — 29,235 


‘Preliminary estimates made by Messrs Moody, subject to 
the t Based on rte of U.S. Labour Bureau and of Bureaux 
‘ States of New York, Wisconsin, and Pennsylvania. { Average 

actual prices. (a) Not available. 


EUROPE. 


a French house coal trade is dull, but orders for indus- 

nal coal are of satisfactory dimensions. French steel works 

well booked up, but the pig-iron trade is less satisfactory, 
the textile trades show little improvement. 


The Belgian coal trade has suffered a further set-back, but 


the iron and fy 
past few baer gia industries improved slightly during the 


, Cerman industrial reports are in the main far from satis- 

ten and unemployment is severe. Conditions in the 
: industry are uncertain, and recent developments in 
Ton and steel trades have on the whole been adverse. 


pen Scandinavia, Norwegian shipowners are affected by the 
quiet depression of the industry. The paper market is 

* Swedish industries have lately experienced a slight 
al » due, it is believed, to general world conditions. 


“n trade has lately been passing through a period of 
“atonal slackness, but the announcement that the Fiat Works 
tod _°Perate at full capacity as from February 3rd created a 


impression. Steady progress has been made in industrial 


LATIN AMERICA. 


Recent reports from the Argentine maize-growing areas 
have been fairly satisfactory. The monetary stringency has 
to some extent been relieved, and the general tone of the 
commercial markets has been favourably affected by the im- 
proved maize prospects. 


Chilean commercial conditions are now beginning to reflect 
the progress and consolidation undertaken in both national 
finance and industry during the past few years. Retail sales 
have recently shown a considerable increase on those of a 


year ago, although some seasonal slackness has been apparent 
in the wholesale trades. 


Brazilian conditions are still characterised by commercial 
depression, the difficulties of the coffee situation having not 
yet been resolved, although certain special measures have 
been adopted, such as the substitution of the finer grades of 
coffee for stocks of lower qualities and the recommencement 
of dealings at the official Santos Coffee Exchange. 


Peruvian conditions continue to be dominated by the ex- 
change position. The Government is pursuing its avowed 
object of stabilising the exchange at the equivalent of U.S. $4 
to the Peruvian pound, but in the meantime the general 
commercial situation is dull. 


Reports from the cocoa-producing centres of Ecuador con- 
tinue to be very favourable, and this is reflected in an im- 
provement in the general trade outlook. 


FAR EAST. 


Early February saw a slight recovery in the Japanese share 
market, but business in cotton goods and raw silk remains 
inactive, and even the decisions of the cotton factories to 
adopt short-time and of silk dealers to keep back part of their 
stock have not served to stimulate business. 


The Chinese outlook is again most uncertain, but never- 
theless there has been a very welcome improvement in 
Shanghai clearances of cotton goods. 








ELECTRICAL PRODUCTION. 


In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical production in the chief industrial 
areas of Great Britain. We show below a résumé of the 
results achieved during recent periods :— 


Inprex of Propvction of E.zcrriciry.* 
(Monthly Average 1923-24 = 100.) 


























Coal 
Batted Py" Fon noe 
n, | Iron an neer- 
excluding} Steel, | ing and Marine | Textiles, 
Date on | Shi Auto- | Chemi- |Transport,| Cotton, 
and | building,| mobile | °*!*- a , gna, 
Wales. Heavy | Construc- . ° 
Engin- tion. 
ee 
1927 
January ......... 158 155 167 212 179 151 
February ........ 157 156 165 212 169 150 
March............. 147 152 153 187 155 140 
cc eee 144 144 146 208 151 136 
TD Uietisbeeascoene 138 139 151 198 150 129 
BUD cccccccccoccee 126 128 136 206 131 114 
Sl cssnenanenevite 123 118 135 184 140 119 
hebtielienee 123 124 130 201 142 113 
September ...... 138 133 157 228 159 131 
De iedetense 152 146 166 228 175 146 
November ...... 166 155 190 236 192 1623 
seems Siedes 180 170 200 220 210 172 
January ......... 174 164 195 232 199 172 
February 170 162 188 249 195 164 
ie ea katilinaiies 170 165 192 252 195 169 
SEED \chcosescessee 149 149 164 226 164 132 
ay 140 136 170 223 163 125 
TUR cccccccceccece 141 138 160 248 158 130 
. 131 127 149 248 151 124 
August ........... 130 131 131 227 147 116 
September ...... 150 145 164 263 175 138 
1 161 153 185 245 189 154 
November ...... 178 164 215 240 206 169 
ae atns 181 171 210 195 210 176 
1929. 
gern | Gee | ae | ae | ae | ae | 
Fe 
~~ sa aeemeebes 173 169 215 268 192 162 
ay docetenenenedi 165 158 201 321 185 152 
eer 156 150 182 321 170 135 
, ea 156 151 192 318 172 141 
GHEE csceccoccecese 146 140 187 282 166 130 
pideeeoabes 148 = toe a — +28 
September ...... 1 15 
Pn copeanen 179 170 224 243 207 166 
November ...... 203 192 250 252 240 192 
OP ates 192 182 235 186 228 190 
930. 
Pome. ae 192 176 255 250 231 182 





© Prepared by the economic and statistical department of the British Electrica! 
and Allied Manufacturers’ Association. 


The general index has failed to record any advance since 
December, as normally it should have done. The setback is 





tion, but money has been stringent. 


mainly in the iron and steel, shipbuilding and textile areas. 
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INDICES OF BUSINESS. ACTIVITY. 


‘'nE picture presented by the current figures of our 
series of index numbers of business activity is not wholly 
re-assuring. In the majority of cases the data relating 
to the month of January appear indicative of a fairly 
sharp recession, and next month, when the returns of 
November, a relatively much more satisfactory month, 
are displaced by February statistics in the three-monthly 
averages, it is to be feared that a declining tendency will 
be stil} more apparent. 


Imports of raw materials, in the calculation of whose 
index no allowance is made for the strongly-marked 
seasonal trend of fluctuation, were much smaller in 
January than a year ago though approximately on a level 
with the returns of November and December, 1929. Non- 
ferrous metal imports continued at an encouraging rate, 
and the apparent internal consumption of iron and steel 
still ran high; but raw cotton ‘‘ intake ’’ declined, and 
rubber consumption seems to have suffered a severe set- 
back, though it is necessary, in the case of this index 
number, to bear in mind that changes in an unknown 
factor—maker’s stocks—which cannot be allowed for, 
must be taken into consideration. 

The indices of consumption of power, viewed in con- 
junction with each other, convey a favourable impression ; 
but the course of the index of British manufactures is 
unsatisfactory, and the January returns (even with due 
allowance made for changes in the average price level) 
made a particularly poor showing in comparison with the 
results of a year ago. In this connection it will also be 
noted that, though the latest figure is fractionally higher 
than that for January, 1929, the index of shipping move- 
ments—discounting once more the seasonal trend—has 
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recently lost nearly all its im 
last year. 

London bank clearings continue at a 
the increase over January, 
recorded a year ago, 


provement as compared with 


high level, though 
; Me hip is not so large as thet 
and it 1s questionabl 

method provisionally a onable whether the 


adopted for making allowance 
compiling this index for changes in ahdiate and rebel 
prices is not resulting in an exaggeration of real activity 


In the case of provincial clearings, where the price-adjust. 
ment co-efficient is less open to question, the lates 
figure points to a volume of turn-over substantially 
smaller than at this period in either of the past two 
years. 

Finally, the indices of volume of employment corr. 
borate only too clearly the suggestion that industria! 
activity is slackening. Apart from ‘‘ heavy ’’ industry. 
unemployment worsened during January to a marked 
extent; and it is disquieting to note that in the group 
which we describe as “‘ general industry,’’ the numbers 
out of work are now larger than at any time since 1923. 
excluding the abnormal period of the 1926 coal stoppage. 
The contraction of employment throughout a wide range 
of manufacturing processes is too marked to be explained 
except in terms of reduced turnover. 

There is no reason, however, as yet to draw conclusions 
of a wholly pessimistic nature from the present tendency 
of our series of index numbers. The evidence, to which 
reference is made in another column, of trade conditions 
in other countries suggests that a recession world-wide in 
extent is being witnessed. From the effects of that reces- 
sion this country could not hope to be exempt, but the 
progress made last year, as measured by our indices, was 
sufficiently ample for a reaction to be faced without the 
need of talk of ‘‘ national decline.”’ 
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INDICES OF BUSINESS ACTIVITY. 
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1924 = 100. 
- Consum an w 
Net Consumption of | tion  j Volume of : 5 3 | | els é as 
Imports Power Employment. ae ag & x g Be ze Ets ~ 
| : Bis es | Re "ez a 
Period. wu ee) 2 ° ° pa . ° FE 4é m gE ee os DES @ 
pal-2818c| §| $| o\c8| bE] EE IS8E] g [B82] 28] 2 | Bs |e2| 52 ee: 
SS\SE#i-2| | 2| 8 || 8 | 83 £25| 2 |3e| 8° & | A\S° | ksle Z 
= ‘2s he 5 i} a hee alt ae Has & rw es g 
, . = 
Monthly 18) 
Average. (7) | (2) | (3) | (|) | oe) | (|) 8) 9) | 0) | (aay | (22) | (18) | (14) | 28) | (28) (17) | (4 
1919... 1113] 74 | “96 | too | 143 | ‘aa | “| SP | SP | 7) {09 | “92 |... | 596 | 54 Z a 
BED ccncvedsenes 106 | 71 | 99 | 113 | 134) 91 100 | 113 69b | 65 10h E 
SEE cabvovtigese 56| 50 | 43| 74| 79| 69 81 | 82 66 | 76) 61) & «i 
BEER edocs eocerses 89| 63 | 34| 99| 58| 87 a4| 97 | ... | 91 | 97) Bly “ 
BB sapeestenss e8:| 92 | 69] 95) 118) 91] | =. | %. |... |. | 97] 98. | . | OL | 97) ee | any 
1924 .....ree0e0 100 | 100 | 100 | 100 | 100 | 100 | 10 | 100 | 100 | 100 | 100 | 100 | 100 | 100 || 100 | 100) 1. a0 
SED: cquewagderce 107 | 107 | 89 | 116 | 137| 93|101| 90 | 103 | 103 | 101 | 98| 102 | 103-5) 98 4 94 | 100 i 
SEE. cienctihanes 107} 100 | 57| 98|175| 72| 92) 57 | 102 | 104 | 95-5) 88| 94 | 103-5) 90 + 104-51 107-5 Whe 
pone 113q| 106 | 133 | 113 | 197 | 106 | 109 | 87 | 108 | 108 | 105 | 99 | 102 | 109-5) 105 || Bar| Je io ~ 
1928 ......0000+ 101 | 113 | 88 | 103 | 212 | 99| 110] 82 | 108 | 110 | 105 | 93 | 100-5) 114 || 106-9 te | 1 | a 
BEEP ndseoaigsces 113 | 120 |103-5| 106 | 271 | 106 | 116 | 84-5| 109-5] 112 | 107 | ... | 99 | 115-5) 111-5) 1 ke 
Corrected ”’ 
average ood = 
months e | w, 
1929—Jan. ... | 134) 121 | 72 | 117 | 315 | 110 | 126| 81 | 107-5} 109-5) 104-5) 94 | 101 | 116 = i 4 14110 8 
Feb 129 | 123 | 66 | 111 | 263 | 114 | 130 | 83-5| 106-5] 110 | 104-5) 89/107 | 15 | oo | i5e | og | &. 
March | 124| 118 | 70 | 116 | 290| 119 | 128} 85 |107 | 110 | 105 | 92) 106 | 116 | A) | 324) 105 | &. 
April... | 109 | 117 | 83 | 105 | 259 | 114 | 123) 86 | 108-5) 111 | 106-5) 92) 105 | 116 | 1h) | 35 | a2 | 00 x 
May 111 | 124 | 96 | 110 | 289 | 104 | 115 | 85-5| 110 | 112 | 107-5) 96/101 | 116 | 0, | 158 | 106 . 
June ... | 105 | 135 | 106 | 103 | 265 | 98 | 108 | 94-5] 110-5) 113 | 107-5) 94| 98 | 114-5) 11 | oo ay) & 
July 96 | 123 | 105 | 98 | 278| 94 | 104| 83-5] 110-5| 113-5, 108 | 94} 98 | 113°5) 1 | 359 | 109 | }108 & 
August | 92/123 | 114) 85 | 299/ 95/102] 84 | 110-5) 114 | 108 | 94| 96 | 11S | oO. | 309/111 | . 
Sept 96| 117 | 118| 76 | 354} 96 | 102| 94-5] 110-5] 114 | 108 | 95| 94 | 115 | JO) | 396 | 109 | te 
Oct 104) 117 | 119| 85 | 358] 99/ 109| 94-5| 110 | 113-5) 108 | 98| 92 | 114 | 4F | 35) | 108 | }119 
Nov 116 | 114 | 122 | 110 | 339 | 107 | 121 | 84-5} 110 |113 | 108 | 99| 95 | 115 | 1) | 339) no | 
Dee 128 | 117 | 120 | 122 | 309 | 111 | 130 | 94-5| 109-5, 113 | 107-5] ... | 99°5, 16 | | 333 | 106e | 
1930—Jan 132c} 131 | 126 | 120 | 226 | 114 | 132 | 84-5] 108-5| 112-5, 107 | ... | 99 | 120 a | 
1 
Jan., 1925 ... | 142/101 | 100/132) 94/ 103/112] 96 | 101-5| 100 | 100 | 100 | 103 101 4 re 102 | 
Jan., 1926 ... | 142 | 104 81 | 136 | 180 | 105 | 119 | 91-5) 104 | 103-5) 102 98 | 105 ot 93 | 109| 9 
Jen., 1927... | 13la| 102 | 118 | 116 | 196 | 103 | 115 | 70-5) 102-5| 104-5, 98-5} 93) 97 | I Go | j20| 111 | 
Jan., 1928 ... | 106 | 114 | 100 | 106 | 136 | 118 | 127| 86-5! 107-5| 108-5; 105 | 98 | 106 oo 106 | 129| 113 | & 
Jan., 1929. ... | 134] 121 | 72 | 117 | 315 | 110 | 126 | 80-5] 107-5} 109-5) 104-5, 94 | 10 | 20 | yop | 133 | 1066 | 7 
Jan., 1930 ... | 132¢! 131 | 126 | 120 | 226 | 114 | 132 | 84-5} 108-5| 112-5) 107 | ..- | 99 “ ! 
a Excluding coal importe. b Excluding Government War Movements. ities 
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THE ECONOMIST MONTHLY SUPPLEMENT. 









































































































































eee 
PRODUCTION. (Thousands of Metric Tons.) 
eee 
COAL. LIGNITE. 
oes | 
Period United Ozecho- Nether- South United Ozecho- Hun- 
yoothly Average. | Kingdom. Belginm-| slovakis,| France. | Germany. ‘isn je | Poland. | Canade.| strica, | India. | Japan. | states, |A%triO. | slovakia! F°PMANY-| ary, 
path Al 24 Sst 1,903 tise 3,338 15,842 156 108 1,119 és ; 218 1921 7,269 460 
sesseaseneenee® ’ 5 1,311 1,776 43,088 
ad 20,590 1,925 1,047 | ¢3,921 11,052 571 2,423 "719 983 1,693 2,622 43,98: 255 1,551 11,644 468 
i svvreavseee | 105692 2,110 1,181 | ¢4,283 12,114 721 2,979 974 1,038 1,703 2,619 49,729 247 1,543 11,596 485 
J80T «.svvensnenennens 21,355 2,298 1,168 | ¢4,315 12,800 177 3,174 1,028 1,006 1,790 2,794 45,197 256 1,365 12,542 520 
iat te 20,129 2,295 1,213 | ¢4,280 12,573 891 3,385 1,036 1,014 1,826 2,650 43,052 272 1,704 13,852 543 
Wi oeweeeee | 21,736 | 2,244 | 1,396 1486 13,620 + | 3,851 | 1,022 | 1,052 | 1,875 w+ | 45,510 ws | 1,880 | 14,598 587 
¢—January --- 22,792 2,454 1,342 4,425 13,490 968 4,039 1,049 1,865 2,720 336 315 1,943 14,817 671 
February... | 21,397 2,115 1,294 4,094 12,104 829 3,295 1,016 977 2,068 2,545 48,934 307 1,670 13,689 607 
Mareh ...... | 22,949 2,393 1,508 4,562 13,502 924 3,808 1,257 993 2,201 2,915 40,271 333 2,087 14,727 624 
April...essees 21,206 2,243 1,341 4,458 13,407 938 3,734 1,264 1,057 2,067 2,738 39,307 278 1,979 14,226 528 
May sscoeeee | 21,021 2,122 1,250 4,438 12,759 948 3,402 1,143 1,137 2,083 2,713 42,166 251 1,743 13,669 477 
JONe... 00000 | 20,201 2,200 1,243 4,432 13,221 | m 921 3,503 1,104 1,006 1,770 2,586 39,138 245 1,586 13,763 479 
Jaly o..0e00e . | 21,444 2,231 1,351 4,736 4,362 {m1,024 4,024 1,023 1,168 1,579 2,569 41,393 280 1,736 14,885 521 
Angust...... | 20,867 2,220 1,398 4,568 14,467 m 984 3,942 1,025 1,097 1,576 2,323 45,217 298 1,844 15,136 616 
September.. 21,225 2,132 1,439 4,299 13,480 m 958 3,951 928 1,039 1,905 2,499 46,545 295 1,871 14,220 592 
October ..... | 23,358 2,280 1,556 4,858 14,835 {(m1,071 4,401 978 1,091 1,948 2,687 54,038 325 1,919 16,050 702 
November... | 22,613 2,306 1,585 4,603 14,157 m1,002 4,115 915 1,013 1,566 2,804 46,919 301 2,142 15,623 662 
December... | 21,764 2,237 1,443 4,363 13,652 oe 4, 899 995 1,874 eee 46,600 soe 2,017 14,530 667 
/y— January $22,500 | see eee eee eee eee eee eee ore oe - 749,500 eee eee eee 
PIG IRON STEEL. 
France.| Saar Ger- Laretn-| sweden, |Canada United ee Bel- Hite Saar Ger- L0280-lseeden Canada,| United 
. * | many. | burg. "| States. don, gium | * | many. | burg. | " “| States. 
| 9 a f c g a f 
434 114 | «1,397 212 61 85 2,601 649 206 391 159 1,467 101 62 88 2,564 
c708 121 ' 848 197 3% 48 3,058 625 212 621 131 1,016 174 43 64 3,737 
e786 135 804 213 39 64 3,277 304 281 103 145 1,028 187 44 66 3,794 
e172 148 1,092 228 35 66 3,036 710 309 691 158 1,359 206 44 17 3,675 
832 161 984 231 33 88 3,167 722 328 783 173 1,210 214 51 105 4,222 
870 175 1,117 242 40 92 3,580 817 344 806 1384 1,369 iss 60 117 | 4,686 
¢c 
905 169 1,098 242 44 189 3,498 174 357 837 183 1,470 225 47 118 4,562 
781 147 982 209 42 95 3,258 793 302 742 161 1,270 195 56 119 4,395 
880 174 1,061 237 38 88 3,774 874 349 804 179 1,314 221 59 139 5,139 
871 178 1,105 235 42 81 3,721 822 342 810 186 1,415 226 59 124 §,017 
897 186 1,133 248 47 83 3,961 857 340 820 188 1,421 230 70 128 5,352 
865 188 1,164 242 33 91 3,777 844 349 797 190 1,430 219 49 121 4,960 
877 185 1,204 250 39 101 3,846 818 356 815 199 1,466 235 59 132 4,916 
893 182 1,168 251 41 114 3,816 765 365 827 192 1,402 238 68 122 5, 
851 174 1,109 240 38 100 3,554 862 347 163 185 1,231 224 61 101 4,583 
894 179 1,157 259 43 93 3,646 904 369 847 200 1,377 242 70 118 4,584 
852 169 1,091 247 41 88 3,232 828 333 7186 179 1,286 231 65 95 3,569 
ee 874 173 1,100 — 37 84 2,882 672 323 813 168 1,156 217 56 84 2,943 
January ... | 660 vo oe w- | 1,092 = . | 2,873 | 783 pas ae a ae ae por . | 3,847 
+ Provisional figure. a Figures communicated by the “ re ome des Industries Sidé: ques.” b Present territory. ¢ Including Alsace-Lorraine, 
é Saleable coal; since end 1921 excluding Ireland e British Provinces onl o Brocomisk Oversikt.” g From 1918 excluding Alsace-Lorraine and 


h Nstablishments whose production in 19248 amounted to 94. 51% of the total, 











































































































































































{rom 1919 excluding Saar; from 1] excluding Polish Upper Silesia. § Including lignite, 
j Coal sol ae k& Until end 1928 saleable coal, m Including coal waste, 
WHOLESALE PRICES. 
U.K. 
Bel- | Czecho-| Den- Germany | Hol- | Italy | Nor- 6 _| Aus- | British 
Madly ATEN. |Boardot| Econo- | gium. |slovakia. mark. |*"°°-| (Oficial). | land. |(Bachi).| way, | Poland. | Russia.) Spain. |Sweden.|switaer-| satis | India, [Canada 
Trade. | mist. 
a Sf e tl j | | 
HS ssssserreeeree | 100 | 100 | A100 h100 100 | 100 100 100 100 100 | 100 100 100 | 100 |A100 | 100 | A100 | 100 
BS sccsseene 159-1 | 160-9 | 558 | 1,008 210 | 549-8 | 141-8 155 596 253 125-4 183 188 161 | 161-6 | 169-5 | 159 | 160-3 
BE cecseee "tials 148-1 | 149-4 | 744 954 163 | 702-6 | 134-4 145 603 198 | pl8l-2 177 181 149 | 144-5 | 168-4; 148 | 156-3 
WD sscssssseensene | 1414 | 143-7 | 847 979 153 | 617-2 | 137-6 148 495 167 | pll8-6 171 172 146 | 142-2 167-0 | 148 | 152-7 
BD cccssseeveee | 140°3 | 140-9 | 843 977 153 | 619-6} 140-0 149 | 462 161 119-8 177 167 148 | 144°6 | 164-7 | 145 | 1506 
BD sesesereeee | 136°5 | 1328 | 851 916 150 | 609-7 | 137-2 142 446 153 113-4 “ a 140 | 141-2 | 165-7 141 149-2 
(7) da 6 b c Pp c c 
January ... | 138-3 | 136-1 | 867 950 151 | 630-6 | 138-9 146 461 154 115-5 177 171 144 | 142-5 | 164-2 | 145 | 147-7 
February... | 138-4 | 137-3 | 865 964 159 | 638-5] 139-3 146 463 155 117-1 178 173 145 | 142-9 | 163-4) 144 | 149-5 
Mareb ...... 140-1 | 138-1 | 869 963 154 | 639-4] 1359-6 147 461 155 117-3 179 174 144 | 141-8 | 164-7} 143 | 150-2 
April ...... | 1386 | 135-0 | 862 $40 150 | 626-7] 137-1 144 455 154 116-5 180 174 141 | 140-1 | 165-3 | 140 | 147-0 
May... | 135°8 | 131-5 | 851 917 148 | 622-8] 135°5 142 452 152 113-0 181 171 140 | 139-3 | 164-0} 139 | 144-4 
JUNE .sser0ee | 1356 | 131-7 | 848 922 146 | 610-0] 135-1 141 447 151 112-8 180 170 139 | 139°4 | 165-3 | 138 | 144-7 
JUN sevseseee | 137°4 | 134-6 | 858 916 149 | 613-0] 137-8 141 440 152 113-2 180 169 140 | 142-8 | 166-6 | 142 | 150-0 
August ... | 135-8 | 134-5 850 902 150 | 596-4] 138-1 142 437 154 112-7 181 170 141 | 142-7 | 167-8! 143 | 153-3 
September | 135-8 | 131-9 | 846 895 150 | 597-3} 138-1 141 437 154 111-3 182 171 140 | 142-2] 170-8 | 143 | 152-0 
October ... | 136-1 | 129-6 | 838 838 149 | 589-5 | 137-2 140 | 436 154 110-3 181 172 138 | 142-0 | 168-4 | 140 | 151-1 
November | 134-0 | 126-9 834 876 147 | 583-7 | 135-5 137 431 152 112+2 152 171 135 | 139-7 | 165-8 | 137 | 149-7 
ptember 132-5 | 126-9 | 823 gl26-1) 146 | 575-8 | 134-3 135 os ss 109-+3 — on 134 138-6 161-8 | 134 | 150+3 
tuary.... | 131-0 ' 123-7 | 808 pie 143 | 562-1! 132-3 17 a on ped ae . we ae on 
@ New index, + End of the th. ao of month. om of the following month. e Official. J Second half of month, 
9 Since date of stabilisation, gold feiss. b 19 191 ¢ Frankfurter Zeitung faded discontinued. jf End year, k Average last week of month, 
t Since 1924, new series. p Since January, 1926, new index, 
ee 
Nholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—(Base= 100.) 
eee 
United 
Irish Bel- | Bul- 
States ; A ae. France. | Germany.| Italy. | Spain. Canada.| U.S.A, 
lathly Average. My > China. | Ja B r 4 U.K Free ustria.) cium, garia. y y pai S.A 
& “| No.of Towns | ¢39 | 105 | Vienna} 69 | 12 | Parts, 1 Milan, |Madrid.) 60 | 32 
“rrsersrrervees | 100 100 100 100 bas , 
%.. Oct., 1913,| Jan 
126-6 156-4 199-1 144-1 Base. July, July, July, 1921. 1914. 1914. Jan., April June, 1914 1926. July 
&.. 1914. | 1914. | 1914. ‘fam, ‘Or 1914 1914, 
" “wwwwwvees | 128-7 | 153-9 | 206-5 | 140-5 on 3 i ar ne Cree 
a 
“wewsswvnssene | 127-6 | 159-4 | 201-7 | 148-3 | 1925—July .../ 173 188 97 133 | 3014 390 «| «bb 143-3 598 189 | 99-3] 169 
Son once 123- 164-1 | 178-9 | 143-3 1926—July nel on 182 103 174 | 2886 485 | b 142-4 649 187 | 100-0} 166 
yes 9124-0 | 170-4 | 169-8 | 136-7 | 1927—July ...| 164 171 106 | 204 | 2788 525 150-0 548 189 | 985| 162 
gree | 9120-4 | 160-7 | 170-9 | 140°0 | 1928—July ... | 165 173 108 205 | 2911 | w 105 152-6 143 176 | 99-1] 161 
Rng 16-1 | 163-7 | 166-2 | 138-3 | 1929—July ...| 165 | 174 112 | 216 - as 4 148 ve | 100-1] 162 
qg g bed 
meaty | 119-6 | 260-1 | 172-2 | 139-3 | 1929—Jan. ...| 165 177 109 | 216 105-6 on 153-1 148 184 | 99-6] 16) 
emary... ote 162-4 11.0 138-5 Feb. ...| 166 on 111 217 108-4 one 154-4 148 183 | 99-4] 161 
Apri, “*"** one 164-2 | 171-0 139-7 March... | 162 one 110 216 109-4 lll 15€°-5 153 184 99-5 160 
| | aed | tees | tang son | | | | he | ue] | dees | bes | des | seed aos 
pentose eee 1 “7 e 1 7°2 May eeeeee 1 eee ? ooo 3 ‘ 
mo 4 Be oH iene 138. 1 June...... | 161 ais lll | 213 | 111-8 113 153-4 149 179 | 99-3} 160 
veers | 114-6 | 162-7 | 166-0 | 140-4 July... | 163 174 112 | 216 112-6 ine 154-4 148 177 | 99-4) 162 
~~ a el 164-7 | 165-1 | 140-0 August... | 164 ote is aa} et sn ae a ue Ss = 
One tes 167- . 39-7 Sept. ...| 165 alle . . . 
Sovembes'” | 113-4 168-0 163-4 138-0 October 167 179 113. | +229 107°3 oe 153-5 149 179 | 101-1} 163 
December one 164-7 | 159-6 | 135-2 Nov...... | 167 po 113 | 229 on eee 153-0 149 181 | 101-5)... 
a + | 164-7 | 154-9 | 135-6 Dec, “| 166 | | M3 | 228 |. 115 162-6 | 150 ve [AOL | oe 
ng oe eee coe eee . eee 1 179 ee eee ore pe ee 
"| Ril tts faamaag month, 6 Gold mark a c eee prices. d Yearly ge ¢ Prices of —~ ‘rr average of quarter, 
ion a *itesday of month AA of second " @ Revised. # 15th of month, clothing and © Since November, 
700 cai, G Bice date of stabilisation gold standard Indes. = Average of quarter. y Compiled by Netional Industrial Conference Boat 
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FINANCE ices ™ 
J 
Notes in Circulation. (000,000’s omitted.) 
United Bel- Bul- | Ozecho- | Den- = Wee 
Period. _| Austria. gin. | gars. oven | marx, |Piniand.| France. Germany. Greece, | Hungary. 20- Nett eae 
Bank of —. Pe 
Bank | Bank | Bank | Bank | Bank | Bank | Bank | Reichebank | ~ Renten- —— 
England | Bank Bank an 
End of Notes. | Notes. | Notes. | Notes.| Notes. | Notes. | Notes. | Notes. Notes. bank.” | Notes. | Notes. = Bank State - 
£ Schilling. | Francs. | Leva. | Koruna.| Kron. | Markat.| Francs, | Beichsmark. | Repcenmks.| Drachma Pengd. | Dinars. | Gulden Cclim, “, 
a z ry 
aoa-8| Tis | 18st | 4339] soo | 473 | ase | %sties |sesssoregare wa oy a5 it aS. 
' , , , 7576 424,772 “ 4, r se re : 
397-6 | 839 | 7,873 | 4,530] 8,810 | 478 | 1:250 | 40,604 1,941 tes lations ergo | 066 | wm. 
385-3 890 7,814 | 3,655 | 8408 | 438 | 1,309 | 49,993 2,960 1,476 | 5,395 |" ‘416 | 6.063 me | = 
381-0 947 9,646 | 3,485 | 8203 | 386 | 1,346 | 52,449 3,736 1164 | 4,865 ‘ 471 | 5,812 a | = 
362-3 | 1,005 10,951 | 3,727 | 8417 | 354 | 1,514 | 56,301 4,564 716 | 4,966 487 | 5,743 wit = 
378-3 | 1,067 12,358 | 4,173 | 8,466 | 360 | 1,513 | 62,181 4,930 530 5,690 513 | 5,528 is : 
¥9-8 | 1,094 | 13,933 | 3,609] 8,230 | 367 | 1,361 | 68,571 5,044 397 | 5,193 501! seis | “| 2 = 
355-6 965 12,847 | 3,898 | 7,115 | 336 | 1,431 | 63,867 4,454 513 514 
352-3] 977 | 12,912 | 3,894 | 7,063 | 342 | 1,523 | 64,226 4,553 508 | sags 481 | iss =) R 
361-8 | 1,004 12,812 | 4,101 | 7,333 | 357 | 1,596 | 64,575 4,822 504 5,488 458 | 5,265 as | 
361-4 995 12,904 | 4,366 | 7,133 | 359 | 1,556 | 62,848 4,631 489 5,617 485 | 5,212 “| 2 
360-1 998 13,238 | 3.977 | 7,183 | 358 | 1,481 | 64,316 v 491 | 5,415 446 | 5,092 77 | i 
369°1 | 1,044 13,159 | 3,972 | 7,612 | 366 | 1,473 | 64,921 4,839 460 | 5,494 463 | 5,196 ua | it 
| 371-8 | 1,047 13,894 | 3,974] 7,321 | 351 | 1,439 | 65,679 4,726 434 | 5,304 491 | 4,299 | slg i 
: 364-0 | 1,046 13,871 | 4,121} 7,500 | 361 | 1,448 | 66,468 4,897 432 | 5,214 480 | 5659 | 84 | yp 
363°3 | 1,079 13,890 | 4,222 | 7,697 | 353 | 1,440 | 66,639 4,914 433 5,414 478 | 5,695 | 852 | }2 
358-8 | 1,081 14 4,255 | 7,763 | 372 | 1,377 | 68,267 . 407 5,364 526 | 5,773 | 82% | 12 
354°6 | 1,072 | 13,471 | 3,900] 7,689 | 370 | 1,347 | 68,159 4,916 394 5,173 473 | 5,690 | #1] 12 B- 
; 369-8 | 1,094 | €13,933 | 3,609] 8,230 | 367 | 1,361 | 68,571 5,044 397 5,193 501 | 5,818 | a1 | yy a 
: 348-0 981 | 13,481) 3,260| 6,923 | 347 | 1,259 | 70,339 4,653 373 | 4,907 476 | 5,586 824 
= _ 
Period. Italy. Norway.| Poland, — 6 Raseia. Sweden, | Switzer) australia.) Canada, Conth | Rgypt.| United States 7 
: Token Rank mA. 
‘ Bank | State | Bank | Bank | Notes | Bank | State | Bank | Bank | Bank | Bank | Notes and| Bank | Bank | Bank | State &.. 
: Bad of Notes. | Notes.| Notes. | Notes.| and | Notes. | Notes.| Notes. | Notes.| Notes. | Notes. | Dominion | Notes, | Notes, | Notes. | Notes, &.. 
i _| Coins. Notes. 
4 Lire Lire. | Kroner. | Zloty. Zloty. | Lei. (Gd Rbis.| Rbies. | Kronor. | Francs, £ Dollars. ££ =| Dollars.| Dollars. %... 
4 | m t u | t | e o f q 
: ER BO 42,284 \ 0499) 108 | .., nl 437 ob os 234 314 | # 10-0 16 2-3 | 2-2 126 | 343 o 
> SRR SRS 17,247 | 2,428 | 396 | ... - | 11,917 ae 237 576 982 52-2 187 8-8 | 34-3 | 2,951 | 308 - 
‘ Si chcaihedisdvcnnpatien’ 18,114 | 2,400 | 391 551 151 | 19,397 229 411 537 914 56-9 177 9-1 | 40-2 | 2,555| 297 | 
* 1925 .. ‘ 19,349 | 2,100; 363 | 381 | 440 | 20,222 388 727 530 876 53-9 176 7-2 | 33-5 | 2,458 | 294 | | 
’ ST Ahcensinhshiicicetsentill 8,340 | 1,793 | 337 593 | 428 | 20,951 398 797 525 874 49-9 190 6-6 | 27-8 | 2,458 | 298 | | 
t 1927 .. ; 17,992 | 783} 331 |1,003| 309 |21,025 480 | 1,003| 626 917 61-8 192 7-2 | 27-5 | 2,387| 294 | 
* ER Fa: 17,295 161 316 | 1,295 | 244 | 21,211 7130 1,091 546 953 48-7 193 7-6 | 30-3 | 2,428) 295 | | 
i nde ivenkilinnlonenhias 16,774 80 318 | 1,340|} 259 | 21,150 | 1,028 1,501 | 569 999 45-3 - 7-5 | 26-2 | 2,463) 266 | ; 
| | 1 
+ 1929-Jan. ............+-- | 16,590 157 | 299 (1,222) 230 ( 20,391 680 | 1,037 486 840 46:7 173 7-3 | 28-4 | 2,248) 295 | } 
3 epee 16,197 120 | 301 |1,249| 231 | 20,325 701 1,056 | 499 843 45-4 177 7-5 | 27-5 | 2,277) 283 | | 
4 RG Setidecinineass | 16,396 117 | 312 }1, 239 | 20,964 717 | 1,073 544 886 44-4 205 8-0 | 27-7 | 2,323) 285 | 
4 | Suseteatiaine 16,274 104| 308 |1,274) 231 | 19,968 776 | 1,120 518 875 43-0 183 76 | 26-8 | 2,296 | 278 | 
3 itl Ser me Sn 16,251 99} 305 |1,244| 227 | 19,080 748 | «1,103 519 872 42-5 184 7-9 | 25-1 | 2,301) 290 | a 
“ nl eR 16,753 96} 318 [1,298 | 234 | 19,113 805 | 1,192| 560 898 42-3 199 7-8 | 23-3 | 2,349 | 263 _— 
a BUT ssasicncostads 16,877 9 | 315 |1,293| 240 | 19,188 833 | 1,238 522 900 41-6 184 7-6 | 21-8 | 2,372) 244 1 Deo 
- Aug. . 16,701 | 9 | 314 | 1,359 255 | 20,340 907 | 1,330| 549 911 41-6 203 7-8 | 21-2 | 2,482) 250 ata 
mis ST ionsstiebasteuies 16,916 90} 316 | 1,354 |" 260 | 21,393 983 | 1,428 580 944 41-9 206 75 | 25-2 | 2,473| 266 wr 
Se iia: seddieniseuatite 16,977 | 83 | 307 | 1,392 270 | 21,774 | 1,068 1,427 554 $44 42-9 201 7-4 | 28-0 | 2,495) 268 a 
He NGI cchaiechesoatl 16,828 80 | 303 | 1,366 | 267 | 21,387 | 1,092 | 1,538 573 928 42-8 203 7-7 | 27-2 | 2,530) 276 | 1, tim 
| apa anes: 16.774 | 80) 318 | 1,340 259 | 21,150 | 1,028 | 1,501 569 999 45°3 eo 7°5 | 26-6 | 2,463| 266 | 16 milo 
% 1930-Jan. ............. | 16,329} ... | 298 | 2247! n237 | 19:717 ... | 01,500 521 890 a a Rin os coe 
°K a Until November, 1928, including State notes, then transferred to Bank. 6 Includes notes cailed in, but not cancelled. e Kronen. eae « 
is 10,000 paper kronen. d In terms of new lire = 8,373 million. | ¢ Excluding Government notes. fMilliards. |g Marks—including Reichs und Sey ee — 
h Since May, 1922, including Luxemburg. Since October, 1926, including Government notes of 5 and 20 francs to value of 700 to 750 million francs, re > 
similar bank notes. ¢ Excluding notes held by Reichsbank. & Until end 1924 paper kronen, (One pengd = 12,500 paper kronen.) 4 May 5lst, 2008 : ero 
le against Zloty notes. m One Zloty = 1,800,000 P. Marks. n Token coin 186-2 million . o Grossissue. p Excluding notes anh pret y a 
! Banks. ¢ Circulation in Union only. rf State notes. ¢ Since Jan , 1926, exclu notes held by k of Poland. wu Since 1920, including Austris- ny . 
other notes converted after the war into National Ourrency. v ce 1926, excluding notes held by the State Bank. w In terms of new lire = 1, 
y In terms of new francs. 


replacing similar bank notes, 


z Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to 


ue of 700 to 750 million 
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. LONDON RATES OF EXCHANGE. ~ 
4 New | Bi y.. 
Paris. | Brussels, | italy. | SWitwer | wraarig, | Amster Stock~ | Oslo. —_ Berlin. Vienna. | York. ¥. 
saan | Se a. 
Francs to | Be to; Lireto | Francs to | Pesetas to | Florins to | Kronor | Kroner to | Kroner to Marks om? to £1. m.. 
él. 1. £1. £1. £1. £1. to £1. £1. £1. él. to él. a. 
‘ 4-869 “ 
35-00 | 92-46 | 25-229 | 25-224 | 12-107 | 18-159] 18-159 | 18-259 20-43 sett | f 
“ey 34-968 | 93-274 | 25-261 | Se-az" | aay” | deder| 18-21 18-22 oe al Ht = 
: 34-843 | 92-52 25-08} | 29-67 12-05; | 18-08g | 18-18 18-17 20-314 bois 
‘ 
? 4-55 | 4-87t P 
+ 25: 25-25) | 21-16 | °26-10 | 12-223 | 18-30 | 18-25 8-30 20-4 32 
sa-est 97 21-7 28- 1l- 16-974 | 26: 21-123 79h + 000 ‘68 i 
72-85 9 24-72 29-7 11-79 | 17-37 | 25-1 23-40 ions $ 395'500 | 4-2 4 
99-45 100 24- 33: 11-369 | 16-2 29-82 24: - id mks, | 337,500 | 4-7 ! 
+ 94-793 | 112-35" | 2¢- 33- 11-714 | 17-624 | 31-37) | 26° 19-966 gid. mks. Io 31g | 48 
+107-00 | 120 25-0 34°31 12-05 18-08 | 23- 19 20-31 ys yaa 4°85 ¢ 
34-89 — 25-1 31- 12-12 18-1 19- 18-20 20-4 34°52 a } 
34-924 | 92-32 25-273 | 28-24 12-094 18-114 18- 18-2 20-4 ” 34-444 | 4°8 I 
34-884 | 92-64 25-1 29-74 12-08 | 18-13 | 18-19 18-17% | 20° » 34-674 | 4°88 4 w 
34-87 | 93-22 25-11 34-614 | 12-09§ | 18-11 | 18°20 | 18-19 | 20-388 34-654 | 4°87 - 
34-88] | 93-22 | 25-13 | 36-624 | 12-09% | 18-13g | 18-20f | 18 20°435 # 34-54 | 486% 
34-904 | 92-¢1 25-19} | 37+33h | 12-12. | 18-125] 18-21 18-19§ | 20-564» ae 
2. re ——— ~ 
ee January, Quotatio yu 
Monte Valpa- ; H Singa- ~ 
Video. | raiso, | Bombay;| yoo% | Shanghai.| Japan. | ‘pore. aethod s 
Place. Quoting. Highest. Lowest. A “te 
‘3 Pence to | Pence to Pesos Pence to Sterling Sterling Sterling es [ee =~ 
a4 . | Dollars, to £1. Rupee. | to Dollar.| to Tael. | to Yen. | to Dollar. j|——-————— :- 
‘ = New York. : 4:84 "ty 
. 8. a. 8. d. &. d 68. d. 8. d. Jan., 1929 D 3h 4-878 
+3 Par Level nne-veeeeeeoe- wf 8 51 40 1 6 ose dogs 2 ose Dec., 1929 | wf. | POOH | Case y 
a4 Highest, 1929............ 54 51k 39-79 1 64| 2 0 2 1% 2 0 2 Jan., 1930 7 
a LANE. a5 acne 5 te 45} 39-37 1 5%) 17 2 in| 1 98] 2 5 | aas-03 | ‘ 
ay Paris. 124-2 3: rl 
4 om Jan., 1929 24-05 | 123-63 | I 
Sa ‘ Suiy, = , 1 514 $93 1 3h 11 2 2 ove Dec., 1929 | wl. 124 133-86 | ; 
ne § January, 1922 ....... 1 41 40-20 | 1 4 27 3 23] 2 Jan., 1950 ‘ 
4 January, 1925 ....... 44 34-70 1 4&4 2 3 0 21 2 ve 4 
“4 : January, 1924 -..... ‘ 40-30 | 1 2 3 2 1 2 Amsterdam. | iorins | 12-108 | 12°O78 | yy : 
4 J 1925 ....... 5 40-30 1 2 Jan., 1929 12-103 | 12°08 
anuary, 2 3 1 1 7 to £1. 08 Vi 0 
=F January, 1926 ....... 7 39-80 1 2 3 1 1 2 Dec., 1929 12-124 | 120 s 
‘| January, 1927 ; 60 3-65 | 1 6 11 2 2 2 3H] Jan. 1950 2 
ist anuary oul : 1 6 2 2 7 lll . 20° 
January, 1929 --. 5 $1 39-64 1 6 2 0 27 1 iof 2 3 | Berlin. 9 | Bchmks.| 20°45 - 20° : 
Ouse, . 5 48 39-42 | 4 ll 2 3 11 2 3H fp Jan, oe tosh. | 20-43 | 20 soa | 20° tte 
November, y «++ 5 47 39-62 1 5 1 2 3% 20 2 Dec., = 20-44 ‘ 
j se 543 47 3960 | 1 5 1 8 2 3 2 0 2 3] Jao. 19 ~ 
January, 1930 <....| 5 ‘6 39-80 | 1 8 21 2 oh} 3 mm 
a ede 5 43) 39-78 1 5! 171 1 if 2 2 33] > peay coe 
j t Francs to 6), § Pence te Peso, ~ Krone to 61, 
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Nether-! Poland. | sweara | "|nayot| al nag 


eee bo bbe Sage 
SRD LE RL ANION, e 


asp ICN 
satya eesti RT a TIRE TE TE 


Deiglom. | gore, | mark [Retonta| France. | P| Germany| Greece, | Italy. | aati 


Francs. 








eg 


Ss eae 





| Lire, | Dinars | iden, Zloty. [ronor| France| 





386,384 | 325, 231| ve | 70,545 | 154008 
1,475,061 . 669 14 1,615,056; 685,145’ 196" 961) 211, 875) 118,708 207,000 
1,488,378 8,046 | 2'183,374) 729 407, 204,583, 229,589| 120,535! 219,427 
1,920,460 yr 2,156, "571| 635,982 203,496 128.242 124/151! 201.209 
2,422,921 1,697,900, 607.191! 212,405) 240,998; 132.030! 213,650 
2,668,468 1,826,702| 652 1944) 223,659! 280,180! 142,330] 228,723 
2,951,467 1,119,549] 1,106,294) 1,779,415] 632. 982) 229,358| 259,248) 147,708) 231,937 

4,690 


A 9 ’ 1,102,584} 1,027,224, 2,356,626] 622,113) 209,747) 238,396; 130,990} 248,498 
4,822 §,173,343 1,316,756} 1,082,117) 1,784,573 560,690 232,599 294,042) 122,521) 212,128 
4,339 87,325] 6,322 1,014,766 . 1,799,476] 403,936) 177,426] 264,911) 87,035) 188,515 
1,021,882) 1,128,813) 1,988,306} 684,571) 215.929, 233, 289; 89,020] 225,466 
1,254,356] 1,267,772) 1,976,948] 713,679) 234,020 321,140! 205.786 243,396 
1,131,273} 1,160,446) 1,888,473} 701,204] 235,358) 271,917) 168,051] 226,332 
1,077,445} 1,013,373,*2,266,753| 614,557| 229,834) 271,746! 145,188) 212,873 
4,627,293 639,553 1,226,411) 1,098,053) 1,567.459| 655,474) 240,442! 266,447| 137,685) 244,162 
4.539.535 - pons 1,072,589) 902,840) 1,413,820) 635,460) 247,061) 226,535) 142,533 
4,353,136! 804) 1,038,321) 1,193,419) 1,436,249] 656,637) 230,557| 247,457] 171,261 
4, 515, ct ess" 513} 1,106,672) 1,203,316) 1,579,358} 748,061) 257,688) 257,247) 176,120 
06 4,789, 413! 571,187} 1,161,038) 1,207,637) 1,531,050) 621,862) 237,720) 243,443) 166,904 
5, 019, 155, 533, 344; 1,013,078 syeeges Hosea — 214,464) 212,797) 160,405 


a eee ee 208,159 


a 
4 14,828 303,803 eee 














so nema 
barge 


3,203,741 668, 7369 
2,841,291/+683473 
2,906,254 wocmmes 139,851 














an 























332, .635 
Zz ‘ - 


310,572 
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b a j f 
209,303 ees 255,453... 68,112} 114,700 
1,197,746} 794,898) 138,388! 181,437) 105,079) 172,511) 5,472 
1,522,855 142, 045! 150,641) 182,235! 113,318) 169,895) 4,928) 401 
1,555,377} 651,515) 145 ,167) 187. 192) 118,293) 153,041} 3,435 
1,302,662 1346, 158,309 209, 562} 134,715; 168,604) 3,977 
1,213,253 537,058 165, "515| 208,999) 131,222) 177.870) 4,584 419, 175 
582,100) 1,240,533} 660,142):165,791) 234,447) 150,480; 175.371) 4,225) 430,923 





d 
841,436 
545,971 
733,208 
815,265 


y f 
573,351| 33,482| 
30,743! 414,217 
464,459 
469,712 
527,031| 851,952 
520,440] 970,050 


527,999 9] 4,172,495! 535,560| 1,056,918 





355,204) 502,057 
575,627 
379,755 
54. 


d . 
4,733,095) 495,461) 977,509) 1,184,690) *1,637,348} 569,339) 164,758) 209,173) 167,280) 192,161) 5,921) 466,232 
3,701,892} 309,660) 1,034,962) 1,088,843} 999,526) 425,708) 152,192) 215,834) 109,414/ 153,892) 5,376) 480,384 
4,117,941) 184,156 629,980] 1,088,384) 385,074) 123,615) 167,465) 77,448) 163,024) 4,472 
4,180,206} 192,904 767,824} 1,190,440! 499,413) 175,091] 161,525; 95,251! 179,840) 5,208 
4,419,445} 368,918 449,479) 1,247,919] 614,982) 168,870) 214,319!) 149,514| 176,976) 5,124 
3,958,909] 497,671 314,669} 1,256,092} 533,661) 175,252) 226,840) 162,149) 170,399] 4,012 
4,349,341] 675,463 201,661/*1,548,162} 530,235) 165,389) 237,891) 168,797| 169,818} 3,057 











357,320} 1,210,462'1,006,190) 182.660 peng 177,041 
615,289} 1,233,150, 721,135] 131,840) 262,013 179,946 
802,827) 1,548,236) 991,279) 184,863) 259,427 185,450 





55,104 4,464 2, 5 
64,5892 4,976 2,847,256 595,449 


3,902 2,516,886 ‘ 258,859) 1,054,166) 621,314) 170,247) 276,441) 168,328 , 3,094 
4,309 12,800 


2,824 
1,649 
4,517 


63,125) 4,743] 2,541,675 1642131 
B8.430( 5, 3, "986 5700,2076, 4455000 


Meir.“ / Incloding ‘watito 
(imi, =f Including bullion. 
bP dogg Sgr 

Irish te, 


4,267,785 1/094:035 
4,396,484 451,925} 1,005,163 


b‘Since 1922 declared values. e Including Dantzig. 

onl, Since 1927 declared values. A Returns have been officiall 
figures refer to “* Union Economique Belgo-Luxembou 

and excluding the direct foreign trade of the Irish Free State. 


tinnge of two months, y Including part of the May trade not taken into account in May. 
Mlor the half-year. 


913,172} 1,316,175} 814,055] 165,617] 256,137, 174 315) 183, "915 6,285 
624,273)*1,393,686| 778,653) 143,853] 254,751 158,102) 177,760) 5,078) 420,622 
ees en bie ose eee eve | 147,143 ean | eee 
d Since January, 1922, gold marks valuation. e Until February, 1923, Julian 
revised. t Old Greece only. j Including bullion. l Excluding reparation 
t From April 1, 1923, including trade of Great Britain and N 

s Including bullion: until end 1924 Eesti mk. (1 Bkr.= 100 B mk.). 
# Excluding parcel post. + Provisional figures. * Including parcel 
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Value. Quantity (Metric Tons). 





Canada. 





Ozecho- Nether- 
slovakia. . ° : lands, 





aulel | 





— 5. 482 | 4,716 
miereeessereeesesens 9350 8 4,308 3,954 
Mrrereeereseesoesens 196,606 2 3,7 85 
ienntienhenedee 174,883 ; 4,114 
177,792 | 307,916 aunt 


197,420 | 371,274 4,240 
232,819 | 324,235 999 4,316 
235,273 | 291,610 4,288 
206,296 | 313,284 4,690 
208,843 | 277,054 5,073 
214,695 | 343,502 4,921 
171,128 | 279,860 . 5,322 
163,370 | 209,544 5,062 
6 111,631 164,590 | 304,626 5,121 

99,380 131,861 | 270,020 5,151 
116,261 148,951 aa 4,303 5,037 
108,734 143,894 ee 3,710 5,173 
84,365 'a 3,984 |+ 5,751 | +181,000 ais 3,933 5,292 


OPPO CCC eeeees 





fi 
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sees eeeeoeees 


he 


ad 
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POCO eesene 


aaa RR RIC gah AOI 55, 


eerwerseeces 


Peter eesees 


rst 


ee 


Oreeeroecees 


COP Oot eerees 
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Soret eoeees 
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EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 


= g b € a j 
Tre 36,333 2,294 | 52,393 | 81,814 : 1,840 |h6, Pp Ke b 
88,171 3,148 | 146,741 | 321,963 o 2,449 1,312 
3,794 | 184,968 | 335,164 2,532 1,134 

3,311 | 164,371 | 265,880 2,712 | 5, 1,859 
3,984 | 159,313 | 303,677 3,166 1,696 
4,057 | 159,095 y 3,427 1,702 
3,738 dt a 3,324 | 4, ae 58 | 1,753 


0 

5,898 | 168,408 3,262 | : : 1,555 
4,361 | 173,662 7 3,006 1,529 
4,154 3,273 ’ é 1,347 
3,108 1,155 

3,565 3,217 60 5456 | 1,527 
3,087 4 1,612 
: 1,375 | 1,792 
1,508 | 2,140 
1,528 | 2,200 
1,482 | 1,996 
1,505 | 1,892 9 | 

1,474 | 2,071 " 
1,285 | 1,779 | 


er 
u 





i 





Ey 








iy 
il 














«520 jr Se 5,179 2, a 
































e Until Feb., ay so Calendar; excludes articles shown by number, / General trade, gross 
4 Excinding live ‘stock and articles sbown by number, j Excluding weight of 
Pp 1914. qg ” Bince May, 1922, figures refer to “ Union Economique Be!vo-Luxem 
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UNEMPLOYMENT, 
of persons unemployed in trade unions or in offictal 
SUES.—(000,000’s omitted.) Percentage insurance schemes and U.K.) 
CAPITAL ISS UE : i { i j i mee 8 er 
7 wom | Yad aged P| | i 
Z j i q i i i i “ Bad of 5 |a i 3 z4isié : 
Pesiod mlz ory 
b . 4 m 8| 9-9) 16-8] 3-0 8-1 20-6 | 27-7 125 - 
g *s 3 3 i 2 3 1921—Jane ayaa ? 6°6 | 25-2 1-6] 16-6 23°4 33-2 9-5 
*. ° ~ Decem| eoccce 
“ ‘ *1] 10-8] 1-9] 9-8] 9.) 
me i a oH] $8] 8:2) 62] 20-8] 1-9] 9 i 
Monthly | ¢ re] : ; a 3 S Pp 11923—Jane aes 8 1-7 | 19-6 2 He 8 ch Hi » 
Average. hd a y a“ 56 45) ... UNE neccccsseeeel 9°4) 1-0 At 8-1] 12-3] 12-5] 15-5 10-3 Is 
oe | ig ga S|) | | | ls fe Hee TPHRSIRCRGRGRSe Ip 
- eee ooo 19 ore 51 19 TUDE nocccccccces ; vA 1-1 19-4 16-0 23-7 ‘ . 
IGS wee | 16-5 8,206, 48 | 955 $3.0 804 30 | 3.1| 262 ie | 86 | 29 | 204| 518 _—_- -- 10-4 os et 18-1| 5-9} 22-6| 9-6 67 f 
ae | aes | oe abe | En ee ARACS EE emcee cere tai [003]: 
acne , 412) 74: 17-7| 282 24 | 33 ber ....| 9-8] 3-6 | 31-6| 12-9] 19.3| aealisc] © 
1925 .... ‘ 2-4 24 : 43 1 | $7 50 41927—June .. -8] 3-61 31-6 : “6! 1-9! 
19-2 626) 114-1 7-5) 384 | 3 56 | .. | 8 esevee 9 “T] 6-2) 4-41 14-4) 76! 11-9) § 
1926 ereece J 9-7 31 -0 450 50 2 23 $l December “8 0-6 13 7 - ° 3 “Q 6 
1927 ..... =o 10:9 - 1350 y+ 607| ... oo | 318 3 | 16 | 36s| 728 wai ~~ me _s 1-9 oe =. os =) te 4 6 
1929 | 238] 7-61 5 103-4| 177| 42 | 28-3) 253 | 20 | 4 gre! 306 nese Sh) Saline Wet) $5)11 12°3) i 
1 & -5| 37 870 r 23 22 April eeeccccoeces : -4110-8 9-] 3-0 4 ‘ ry ; 
-1) 14 -7| 463 | 24 228) 919 9-9} 0 2°6) 11-3) 7-2!10-0) 9 
Oct.-Dec.. | 35 -0| $80; 24 | 16-7 2 | 38 | 18 BEET: ncccasaccees 9-8] 0-4/10-0| 8-5 10-2! 6.7 H 
1928. J 7-5) 60 726 108- 5| 70 | 39-1) 283 June ..... eoccces : 0-6| 9-6] 8-6) 3-1 | : 
San ft =. 9-1) 41 | 1,310) 128-3) 41 ot iaiiéh dite ok 104 we 339 pe ro EN Ae 0-5 He .. He i 4 12-1) tn 
*8) 492 29 200; 677] $$ August....... 10-1| 0- : 91 3-5114-0) 861... | «. 
1929. *4) 35 | 1,072) 118-8 20 | 26-7| 479 30 | 34 September...... +51 10-2] 10-9 4 : : 
3; 14-4 112-5) 794 295 | 15 . | 566 10-4} 0 *7| 46-2) 15-4] 10-4 9 
Jan-Mar. | 32 -5| 27 | 3,199 , oe a 1 47 138i. eccoall > 1112-5} 13-7 ; P 
soeee 1 FS Sal ans | eas al ool 182 | 22 | 15 | 27 | “2 a3 foe a lei te os . 
Deedee. | 30-6] 12-2 96 | 11429] 39-1| 781| 43 181 | 66 | 40 | 19 | .. ; ongmmae | #4 Rae! -& 4 bag fle 
Oct.- e . *2 4 ° eee aa an seeeeeeee ’ 
November ee 7 28 | 1,490) 28-8) 519 = soo, ee 1930— Number of Workers Covered by Last Returns - 
1930. « | 1,313) 163-0) ...) ... |... t stock companies at *3| 46] 0-3) 0-04 03 04/03 
January... | 13-9 . bting companien” Bonne shares are excluded from sen end the Millions sorted acies (ae = 
re shares eerecccccsecees oe ‘ 
otherwise stated, the let on companies. 7 the case of the N ¢ Excluding since Mar., 1923. 1a 
home, and he Incrame cfcapital of nd Gerbeloratin earin"'h mats excooding Fs 100,00 oni dtr, wo cae wok a wo ca 
Roumania, ny diag A ae TA, 1924, ex- people coal are. Provisional fgare. ; 
Ux. bot @ Hixe. lange allway sesues since Jan., 1925, een 0 * Gores 00 Banque Rep ey fy at 
ne Dene oo pn ey ot npn a 7 ine ae > ma 
op ” . 
for subscriptions on Swiss cial Chronicle. y Bxcluding SECURITY VALUES and 
invitation by “Commercial & Finan Quiet tna 
India, ounpiled by S Nether- | sweden. land, | ° ! 
BANK RATES. 1929 ; United Kingdom. lands. trac 
1923. | 1924.| 1925. | 1926. | 1927. | 1928. oo 38 " Official. | Official Banaue | 19 @ r 
| of| Endof! Sand of ind of é : e *“ Bankers’ Magazine. 49 49 Na 32 bric 
sialalalalaleigifialala(al ¢ Gs nd ei ie 
: pi 2igis zg g 2 s\£ mi A rities, | Id Shipping | Shares, | oft 
e|2|812/212|2/ 2/2 |4| 2 Te ool 365 representative secu a ii5= 
ad Tie Gl Be 1 Fi % Fi Fs - 5 1921-25 Nominal value = 100 100. § 
don 71° 6\ 64) 5 | 5 7417 | 63tT Base, Dec., > aX 134-4 - 
Pars. ls\sleltia le ge |e zzz jal 4it o) ©) 3 113 :0a.4 » Wy pag 
—— seed 8 90 10 119 |}9 19 3414 14 | 38) 4815 4 4 (a) 125-5 114-1 95 131 196.9 93:2 x 
Wen take 44) 4 3 4 3 34) 34 | 34 Py te y 34 | 34 f1925~—June te 132-5 Hj 91 ed 175-4 HH a, 
ose ERE ERE St) 3] |54| 3) hoosseme| Hee | ie me} ome | | att | = 
a 3 . . . : 170: 
cecil 8) 8) |4 || | AEE ee ma mel ee | me | Re ae | i. 
fienma......| 9 | 9 |12 Lt id 5-48.5°4 (5-4 : 152-7 } 125: 115 239-2 
fo a eyee : 71616);5161414 —* t 4% as from Feb. 6. 1929-Mar. Ml 3 127-3 4 240 44 264-1 er 
— from Feb. 4. ° Apr. é ‘ 125- 2 é 271: 
© Federal Reserve A: Pog from Feb. 10. eerunne. y| io-¢ | 151-4 125-4 3 256 203-3 235-8 beer 
BANKERS’ CLEARING Jay) ines et fee 122 241 ae | se 08 
LONDON 000's omitted.) 100-0 | 264-4 | 137-0 118 226 ie that 
a tropolitan, Country. . —| ie | wae. at 13 315 212 10-0 
am £ : 436,404 on el te | ae 98 2il 215-0 we ther 
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